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Median" 
Price 

per At;re 
Percentage 

Change 

Annual 
Compound 

Growth 
Rate 

From 1966 

2000 99 2100 -39 7 487 -40 3 

2001 55 3248 55· 8 735 51 4 

2002 72 3500 8 8 779 6 4 

2003 101 4f32 18 9 901 16 4 

2004 60 4910 19 9 1043 16 5 

2005 51 . 5767 17 9 1412 35 5 

Source: Real Estate Centef at Texas MM University. 
Not&: Real values are in 1966 dollars. 

* State rredians are an avemge 0( the land market area medians weigh~ by fle percentage of land In each area. 

@ 2002. Real Estate Center at Texas A&M urnversHy. All rights reserved. 



Eastern Hill Country 

Bandera, Gillespie, Kendall, Kerr and Real Counties 


The demand for recreational properties and weekend/vacation homes continue.d to support upv 
land price trends in the region. Land values were noted as being higher during 2005 througl 
most land classes, with mostly open range land in the west portion being generally stable. Propel 
with live water features continue to be in the ~eatest demand. Buyers from the state's metro a 

represent the bulk of the land buyers. These urban buyers continue to seek properties with strl 
aesthetic qualities. The greatest increases in values have been observed in the more western ru 
of the region as buyers seek more affordable per acre prices. 



2006 RURAL LAND V ALUATION SCHEDULE 
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49 140037 6 2005 34000 5666 
49 168727 6.039 2005 58000 9604 
36 164566+ 6.062 2005 64000 5759* 
28 167569 6.2 2003 18000 2903 
39 R4777 6.38 2004 18000 2821 
27 160917 6.5 2004 110000 9498* 
27 145265 6.52 2005 29500 4720 
39 146340+ 6.52 2006 89900 7477* 
39 173554 6.58 2005 49500 7523 
39 141336 6.59 2004 57950 8794 
36 151154 6.71 2005 39200 4115* 
29 169223 6.9 2006 120000 11849* 
35 173495 7 2003 55000 6882* 
39 146757 7 2005 49000 7000 
30 177304 7.05 2003 120000 17027 
39 141334 7.21 2004 57950 8037 
39 R27164 7.56 2005 53000 7010 
28 143616 7.6 2005 58000 7632 
44 162450 7.87 2003 21000 2668 
39 162990 8 2005 180000 8410* 
39 164892 8 2006 123000 9049* 
30 158364 8.182 2005 107000 8182* 
27 152209 8.25 2006 62500 7576 
38 R5363 8.33 2005 158720 8247* 
39 177144 8.34 2003 4500 5396 
36 143674+ 8.452 2005 235000 15688* 
30 162195 8.852 2004 62000 7004 
49 140048 8.854 2005 42500 4800 
39 152144 8.972 2005 67000 7468 
39 143621 9.132 2005 62000 6791 
35 153184 9.26 2005 30000 3240 
2.8 R12843 9.35 2004 375200 9584* 
49 170767 9.413 2005 63101 6703 
34 170059 9.85 2005 265000 9236* 
28 160595 10 2003 48000 4800 
29 14153 10 2003 45000 4500 
29 14153 10 2005 159170 10764* 
38 149171+ 10 2005 129000 7944* 
38 R25309 10 2005 138310 8288* 
39 R19149 10 2004 52000 5200 
39 R24415 10 2005 54500 5450 
39 155399 10 2004 28000 5600 
39 148047 10 2005 60000 6000 
39 R19980 10 2005 185050 9056* 
29 R9564 10.01 2005 20000 2000 
29 151715 10.01 2003 30000 3000 
49 162535 10.011 2003 50000 4995 
38 142123 10.04 2003 45000 4500 
16 170383 10.1 2004 14000 739 .. 
30 148989 10.11 2004 25000 2473 
16 174479 10.13 2005 62910 3140 ..­
39 147889 10.14 2005 105250 3634* 

~~-



38 R5079 10.17 2005 295130 14852 
29 164788 10.18 2005 60500 5943 
38 R361 04 10.195 2005 247280 17920 
49 152430 10.24 2003 60000 5859 
24 170228 10.308 2003 88000 5285· 
27 169900 10.31 2004 193000 12041* 
27 162434+ 10.31 2004 106000 5456* 
28 138554 10.37 2003 139000 4275* 
27 156947 10.38 2003 43500 4191 
30 144665 10.39 2005 65000 6256 
30 R29523 10.618 2004 51000 4803 
49 R22709 11 2004 47500 43810 
36 167338 11.37 2003 76500 5471· 
49 R4323 11.51 2004 81500 7083 
16 143754 11.62 2003 12782 1100 
27 148467 11.764 2003 102000 5007* 
28 156108 11.79 2003 62842 5330 
27 162880 11.98 2005 245000 6799* 
27 176920 12 2003 112000 3670 
39 146363 12.12 2004 64000 2682* 
28 147664 122 2006 105000 8607 
28 R11223 12.31 2005 213810 6532 
27 148434+ 12.38 2003 190000 5236 
28 143844 12.44 2003 30000 2411 
29 R19168 12.82 2003 22000 1755 
39 158653 1323 2004 125000 7764* 
30 R29731 13.46 2004 57000 4234 
30 R30493 13.6 2005 76000 5588 
30 143938 13.82 2005 72000 5210 
39 R24296 14.01 2004 42900 3061 
39 139336 14.57 2005 115000 7003* 
26 177214 14.16 2005 125000 8469 
28 R4109 14.87 2005 100000 6729* 
27 141845+ 15 2004 210000 7905 
39 143979+ 15 2003 134000 3932* 
28 165480 15.07 2004 231250 4844* 
49 168249 15.1 2005 115000 4898* 
26 177217 15.22 2005 134690 8850 
39 154377 15.33 2003 132000 4920'" 
29 170149 15.56 2006 90000 4539* 
27 155252+ 15.59 2005 280000 11080* 
28 164334+ 15.71 2003 65982 4203 
27 162876+ 15.843 2005 480000 11418* 
39 146861 15.9 2003 94600 4639* 
35 146324 16.05 2005 55000 3427 
30 154536 16.557 2003 250000 9892* 
39 165241+ 16.899 2005 205000 9017* 
39 158272 17 ~005 46500 2735 
49 158693 17.014 2004 49000 2880 
39 138549+ 17.096 2005 259500 7320* 
39 138329 17.62 2005 105000 3821 

\ 39 156830 17.68 2003 65000 3676C 
I 



34 165557 17.9 2005 65000 3587* 
30 R23289 18.697 2004 110000 5883 
39 156732+ 18.83 2006 250000 7319* 
35 145976 19.3 2003 43000 2228 
39 177291 19.706 2004 114500 5810 
36 163851 19.98 2003 41958 1974* 
39 154501 19.99 2004 120600 5754· 
38 R24872 20 2005 145000 7250 
36 161375 20.01 2005 25900 1294 
39 150073 20.1 2005 101500 5049 
39 141190 20.15 2004 125000 6203 
28 140146+ 20.58 2005 165000 3565* 
28 R5387 20.67 2005 174860 4026· 
27 164502+ 20.75 2003 215000 7880* 
39 143318+ 21.33 2005 175000 8204 
25 159417+ 21.56 2004 323000 6929* 
39 141234 21.629 2005 175000 4074 
29 144164+ 22.9 2005 107630 4700 
27 162538+ 24 2003 235000 4898* 
39 R38263 24.38 2004 124000 5086 
30 159770 24.519 2003 50000 2039 
28 146429 24.88 2004 285000 5545· 
29 R9430 25.067 2005 225000 8976 
49 140000 25.44 2004 126500 4972 
26 147097+ 26.43 2003 325000 9081* 
36 158338+ 26.94 2003 223250 7605* 
26 161771+ 27.03 2005 325000 9133* 
29 140791+ 29.55 2004 215000 3630· 
49 R37839 30 2004 150000 5000 
28 138500 30.03 2004 100000 3330 
39 150073 30.13 2005 290000 9625 
36 162574 30.16 2005 315000 6272* 
38 140936 30.85 2003 129570 4200 
29 157369+ 31.27 2005 70000 2239 
27 141850+ 32.75 2005 452074 10634* 
39 R38302 35.03 2005 281000 8021 
28 145157+ 35.19 2005 100000 2841 
38 148530+ 36.066 2005 191220 3370 
34 168422+ 37 2006 92500 2500 
39 R5346 37.5 2005 219560 4870* 
39 R3580 40.83 2004 125000 . 3061 
36 143693+ 40.94 2005 365000 2889* 
30 R32272 41.536 2004 478930 5261* 
28 R37891 42.53 2004 154680 3184* 
39 R33169 43.28 2005 175000 4043 
28 140282 44.44 2003 460000 4894 
36 156234 45.56 2005 90400 1535* 
28 176769+ 49.01 2003 233800 4770 
24 176889 50.41 2004 286458 5683 
27 R28221 60 2005 872360 7177* 
35 162059+ 61.6 2005 138532 2249 
26 141558+ 64.31 2005 320000 2924* 
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38 R38082 68.68 2005 369000 3291 
39 144674 70.76 2005 302000 3449* 
28 138501 76.26 2004 154680 1776 
36 177589 83.4 2005 291000 2857* 
39 R37880 84.342 2005 337360 4000 
28 R37889 88.29 2004 271430 3074 
36 141074+ 89.336 2004 440000 3486* 
34 177647+ 102.14 2004 372811 3650 
25 170806+ 119.88 2003 600000 3560* 
37 168864 121.37 2005 400000 2330* 
28 R32716 140.15 2005 1480520 9906* 
39 173959+ 140.585 2005 702920 5000 
16 138035 152.91 2005 247950 1622 
37 R3874 161.66 2005 329000 2035 
28 138675 170.24 2003 219500 1289 
49 145781 182.099 2004 910000 3894* 
29 R9355 202.52 2005 810000 4000 
27 164718 208.95 2005 731325 2858 
28 162441+ 212.84 2005 1100000 4268* 
26 141896+ 220 2003 851039 3398* 
26 146997+ 239.013 2005 1450000 6020* 
39 143936+ 242.532 2004 675000 2020* 
26 142110+ 272.95 2003 872075 3195 
45 R36911 275 2004 600000 2181 
45 R23664 280.91 2005 367820 1001 
26 141896+ 281.31 2004 785150 2400 
26 146999+ 286.3 2005 1450000 5025* 

\ 

) 37 154942 287.025 2003 586000 2042 
39 R18104 291.6 2005 1489470 3957* 
30 R24873 317.44 2004 1838600 5762* 
28 145359+ 334.64 2003 1275000 3663* 
24 153012 335.65 2004 915150 2209* 
27 142704+ 337.47 2005 1850000 4565* 
26 168049+ 362.74 2004 1330000 2216* 
38 R36863 417 2005 1000800 2400 
38 R25911 435.42 2005 1500000 2108* 
28 R9173 445.65 2004 1984420 3871* 
25 168309+ 614.14 2005 1176655 1181 * 
27 160290+ 906.85 2004 1452105 1542* 
43 R27284 2128.57 2004 3691900 1734 
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2007 Rural Land Valuation Schedule 
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All Schedules + 40% for Live Water (RL_W) 
+ 75% for 	River Frontage (RL_R) 
+ 100% for Lake Frontage (RL_W) 
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Hill Country - South (LMA 17) 

Rural Land Prices 


Counties: Bandera, Blanco, Kendall, Kerr 
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I-Real - Nominal I 

Year 

Median 
Tract Size 

(acres) 

Nominal Real 

Median* 
Price 

Per Acre 
Percentage 

Change 

Annual 
Compound 

Growth 
Rate 

From 1966 

Median* 
Price 

per Acre 
Percentage 

Change 

Annual 
Compound 

Growth 
Rate 

From 1966 

1989 155 1835 -5 10 541 -9 5 

1990 147 1236 -33 8 351 -35 3 

1991 266 900 -27 6 247 -30 1 

1992 273 1077 20 7 289 17 2 

1993 234 1330 23 7 349 21 2 

1994 341 1329 0 7 341 -2 2 

1995 211 1846 39 8 464 36 3 

1996 278 2043 11 8 505 9 3 

1997 398 1857 -9 8 451 -11 3 

1998 284 1511 -19 7 363 -20 2 

1999 153 3426 127 9 811 123 5 

2000 99 2100 -39 7 487 -40 3 

2001 55 3248 55 8 735 51 4 

2002 72 3500 8 8 779 6 4 

2003 101 4132 18 9 900 16 4 

2004 60 4910 19 9 1040 16 5 

2005 52 5785 r--. 18 9 1189 14 5 

2006 36 7086 V 22 9 1415 19 5< 

Source: Real Estate Center at Texas A&M University. 

Note: Real values are in 1966 dollars . 
• State medians are an average of the land mali<et area medians weighted by the percentage of land in each area. 

© 2007. Real Estate Center at Texas A&M University. All rights reserved. 



increase in regional sales prices. Much ofthe rural acreage, within this sub-region, has recreational 
qualities, which support demand. The level ofdemand for properties, with above average aesthetic 
qualities, continued to be strong with these properties being purchased for recreational uses, 
weekend homes and outdoor retreats. 

The Blackland farming area experienced higher land price trends during 2006. Buyers from the 
urban sector kept prices moving upward. Poor crops, during 2006, along with increasing land values 
appears to have contributed to a lower level ofproducer interest in buying neighborhood properties. 
Some producers selling higher value land, near the urban areas, have been buyers in the more distant 
portions of the region. Values in the cultivated areas continue to be significantly lower than those 
of native pasture land, in the western portion. The number of properties offered for sale in the 
farming areas, east ofIH-35, has been stable as has the number ofsales, even though the prices were 
higher. 

East Hill Country* Gillespie, Kerr, Kendall, Real and Bandera Counties 

11" During 2006, the East Hill Country continued to be the highest priced area within Region Seven. 
Price levels continue to appreciate. The demand for recreational properties and weekend/vacation 
homes continues to support upward land price trends. Properties with live water features continue 
to be in the greatest demand. Buyers, from the metropolitan areas of the state, represent the bulk 
of land buyers, with many seeking to retire to the area. These urban buyers continue to seek 
properties with strong aesthetic qualities and prefer locations within a short drive of the primary 
cities. The greatest increases in values, over the past year, have been observed in the more western 
areas of the region as buyers seek more affordable per acre prices. 

West Hill Country 
Menard, Mason and Kimble Counties 

Sales activity continues to be strong in the West Hill Country, with sales and asking prices 
increasing. Mason and Kimble counties have experienced good levels of demand despite dry 
weather conditions, which diminished the eye appeal of the area. Area buyers are typical of the 
buyers throughout the Hill Country in that they seek properties with strong aesthetic and recreational 
features. Investors seeking land for gains from price appreciation as well as division and resale are 
evident in the area. 

Region Seven Contributors 
Aaron Bierschwale .............................. . 325.446.3052; fax 325.446.3324 

Bierschwale Land Company aaron_bierschwale@yahoo.com 
Post Office Box 154 
Junction, Texas 76849-0154 

Justin Bierschwale .............................. . 979.485.8840; fax 979.696.2143 

JMP Land Services, LLC justinb@jmplandservices.net 
7607 Eastmark Drive, Suite 112 
College Station, Texas 77840 

mailto:justinb@jmplandservices.net


R14942 4.6 284 52,990 * 5/1/2005 11,519 BRA RL3 
R10783 4.93 363 102,540 * 5/31/2005 20799 RH RL3 

R426 5 284 52,500 9/29/2003 10,500 BRA RL3 
R957 5 293 15,000 6/17/2005 3000 CL RL4 

R31101 5 303 25,000 4/8/2005 5000 IS RL4 
R12816 5 391 56,000 6/21/2005 11,200 RL4 
R12227 5 393 73,560 • 1/11/2006 14,712 RL4 
R22885 5 394 123,890 • 7/18/2005 24,778 LV RL4 
147931 5.084 294 30,000 3/3/2005 5900 BSR RL4 
R760 5.15 274 43700 • 1/17/2005 8485 EXA RL3 

R22924 5.32 284 73,380 • 6/14/2005 13793 BRA RL3 
R2550 5.22 283 20000 3/212005 3831 EXA RL3 

R30170 5.54 273 90320 • 7/2212005 16303 RL3 
R29216 5.589 303 67,400 • 3/3/2005 12059 MS RL4 
R20527 5.83 283 54,480 • 5127/2005 9,345 MRE RL3 
R22309 5.856 392 26,500 • 5120/2005 4,569 OF RL4 
R19156 6 282 30,000 • 4/30/2005 9,766 EE RL3 
R16561 6 293 44,970 • 5/4/2005 7,495 CL RL4 
R34360 6 491 34,000 1/1812005 5666 BC RL4 
R10044 6.062 361 38140 * 6/30/2005 6291 RL3 
146340 6.52 394 48,750 * 3/28/2006 7477 GOE RL4 
R1147 6.58 392 49500 3/18/2005 7523 BSR RL4 
169223 6.9 293 99,890 • 4/2112006 14475 CL RL4 
R11601 8 393 67,280 • 51212005 8410 MRR RL4 
R29498 8.15 372 4,700 • 6/15/2005 577 RL3 
R5363 8.33 382 68700 • 8/8/2005 8247 RL3 
R30760 8.452 363 132,600 • 3/4/2005 15688 SP RL3 
R34347 8.854 491 42,500 1/1812005 4800 BC RL4 
R4601 9.85 344 139360 • 8/31/2005 14148 RL1 

R25309 10 384 82,880 • 3/25/2005 8288 RL3 
R14153 10 293 107,640 * 5/25/2005 10764 CL RL4 
R24415 10 394 54,500 5/1212005 5450 LV RL4 
R26427 10 394 60,000 7/15/2005 6000 RL4 
R5973 10 492 79,500 1127/2006 7950 RL4 

R19980 10 392 90,560 • 5/25/2005 9056 ES RL4 
R9564 10.01 293 20,000 21712005 2000 CL RL4 

R26583 10.14 394 50,690 • 5/27/2005 4999 MTNV RL4 
R229 10.13 164 48,450 • 6/17/2005 4783 MV RL3 

R5079 10.17 384 151050 • 11/20/2005 14852 RL3 
R36104 10.195 384 182700 • 4/20/2005 17920 RL3 
169499 10.27 274 103,000 212212006 10029 HWP RL3 
R29770 10.39 303 65,000 6/30/2005 6256 TCR RL4 
R11709 11.77 273 79,550 • 6/30/2005 6799 RL3W 
155656 11.83 284 105,820' 2120/2007 8945 RL3 
R11223 12.31 284 80,410' 6/1/2005 6532 BRA RL3 
R30493 13.6 303 76,000 6/11/2005 5588 WS RL4 
R37376 14.76 262 125,000 6/3/2005 8469 MS RL3 
R4109 14.87 281 100,000 4/1812005 6729 LMS RL3 

R38802 15 273 161500 • 7/8/2005 10767 RL3 
178830 15 274 117,000 8/14/2006 7800 RL3 
178974 15 383 107,000 11/2212006 7133 RL3 
170149 15.56 294 72560 • 3/28/2006 4663 BSR RL4 
R11704 15.9 273 465,890 • 71712005 29301 RL3W 
R16303 17 394 46,500 3/17/2005 2735 RL4 
170334+ 18 301 104110' 1/27/2006 5784 RL4 
156732 18.83 391 149,950 • 3/10/2006 7963 RL4 
R20105 19.198 301 160,000 1/9/2006 8334 RL4 
R4708 20.12 394 101,500 5/14/2005 5045 RL4R 
R5387 20.67 283 83220 • 10/24/2005 4026 RL3 
R38692 23.16 383 145,000 4/28/2005 6261 RL3 
R9430 25.067 391 225,000 7/13/2005 8976 RL4 
162895 25.7 371 400310' 1214/2006 15576 RL3 
R12807 27.03 262 246900 • 8115/2005 9134 RL3 
R4321 32.75 274 35,924 • 2125/2005 10990 RL3 

R25946 36.066 284 122,830 • 6/30/2005 3405 RL3 
168422 37 344 92,500 3/312006 2500 B&R RL1 
R5346 37.5 393 182,650 * 1/11/2005 4870 RL4 

R30728 40.94 364 118,290 • 2116/2005 2957 RL3 
R33169 43.28 394 175,000 9/1212005 4043 RL4 
178776 45.32 274 348225 2128/2007 7683 RL3 



R18319 4S.56 363 69,930· 3/221200S 1S34 SP RL3 
R28221 60 274 430620· 8/9/200S 7177 RL3 
RS039 64.31 264 188,070· 7/2S/200S 2924 RL3 

R29086 64.249 383 369000 6121200S 9034.28 RL3W 
R29769 70.76 392 248,020· 3/4/2005 3S05 RL4 
174003 73.66 372 
R38243 83.4 364 291,000 1/S/2005 3489 RL3 
R25526 93.66 372 649,900· 5110/2005 6938 RL3W 
R17796 99.18 163 247,9S0 21181200S 2500 RL3 
16&922 126.38 272 400,000 4/10/2006 3165 RL3 
R748 140.585 394 702920 9/20/200S 5000 Rl4 

R3874 161.66 372 329000 9126/200S 2035 RL3 
178691 162.04 391 600000 5125/2006 3703 RL4 
R9355 202.50 293 810000 8151200S 4000 RL4 

R12137 212.84 283 908370 * 1/112005 4268 RL3W 
R23664 280.91 452 281,210 * 5120/2005 1001 RL2 
R6590 362.74 263 804010 * 81221200S 2216 RL3 

R36863 417 384 1,000,800 3/2212005 2400 RL3 
R25911 435.42 382 917930 * 7/29/2005 2108 RL3R 

*= IMPROVED 
I 



RURAL LAND SALES BY ACREAGE 2005-2007 


ACCT # ACREAGE MAP # S P DATE $1 ACRE SUB RLCODE 
R27894 0.5 382 4000 6/10/2005 8000 BRR RL3 
R7608 0.5 382 10000 5/10/2005 20000 BRR RL3 
155257 0.5 273 31780' 21212006 63560 RL3 
R10210 0.502 491 8650 7/19/2005 17231 LMH RL4 
R20337 0.506 382 26,840 • 6/30/2005 53043 BE RL3 
R9193 0.51 382 6500 5/24/2005 12745 BRR RL3 
R23240 0.53 394 11000 5131/2005 21568 LE RL4 
R7460 0.57 382 11500 6/23/2005 20175 FLR RL3 

R11716 0.6 393 7500 3/3/2005 12500 AB1 RL4 
R26397 0.623 394 46,060 • 4/27/2005 73932 LE RL4 
R2382 0.67 492 83000 5/11/2005 132835 PB1 RL4 

R27916 0.748 382 54,760 • 6/3/2005 73208 BRR RL3 
R5878 0.75 391 10900 6/14/2005 14533 CC RL4 

R29 0.78 284 36010 • 51212005 46166 RL3 
R4285 0.803 382 68,390 • 61212005 85487 LVH RL3 
R5882 0.86 391 56,900 ' 6/14/2005 66162 CC RL4 
R6183 0.882 492 15,000 4/14/2005 17007 MLC RL4 
R6941 0.9 382 28,160 • 6/27/2005 31288 BRR RL3 

R26782 0.98 381 32220 • 8/5/2005 32877 RL3W 
R16044 1 394 19880 ' 10/28/2005 19880 RL4 
168152 1 372 16700' 1/23/2007 16700 RL3 
R23538 1.02 392 10,690 • 412212005 10480 PCE RL4 
R28296 1.04 491 91,760' 5120/2005 88230 BC WF RL4 
R22765 1.08 382 7,200 3/18/2005 6667 BRR RL3 
R7182 1.24 492 35,670 ' 7/1/2005 28766 OF RL4 

R20704 1.293 393 22,000 5/25/2005 17015 BF RL4 
R7921 1.37 391 9,200 2118/2005 6715 RL4 
R21114 1.46 382 21,000 6/1/2005 14383 BRR RL3 
R5873 1.52 391 25,800 6/21/2005 16973 CC RL4 

R23595 1.583 394 28,000 412212005 17688 LE RL4 
R16396 1.66 441 85,000 5/3/2005 51204 RL2W 
R11308 1.75 284 12,000 5123/2005 6857 TL RL3 
R24324 1.87 301 9,580 • 6/30/2005 14748 DC RL4 
R5825 1.88 391 19,000 612212005 10106 CC RL4 
R883 1.89 243 90000 8/31/2005 47,619 RL1W 

R21430 1.97 382 31,720 • 7/15/2005 14639 IW RL3 
R17178 2 364 10,600 6/1/2005 5300 RL3 
R23076 2 391 27,000 4/8/2005 13500 MC RL4 
R20918 2 273 6,040 • 5/31/2005 3020 OP RL3 

R975 2.118 394 33,500 6/9/2005 15817 LE RL4 
R27631 2.19 394 41,130 • 6/9/2005 18780 LA RL4 
R27270 2.3 382 56,780 * 6/8/2005 24687 BRR RL3 
R1959 2.31 284 18,000 3/312005 7792 BRA RL3 
R756 2.488 391 26980 * 4/1812005 10845 RL4 
R1797 2.491 491 26,000 5125/2005 10437 MH RL4 

R22232 2.6 382 29,920 ' 4/11/2005 11507 WC RL3 
R30623 2.64 284 16,632 51212005 6300 BRR RL3 
R3662 2.66 284 40320 • 10/17/2005 15158 RL3 
R33553 2.67 491 26,000 5/25/2005 9738 MH RL4 
R20276 2.71 284 12,200 4/4/2005 4501 BRA RL3 
R21527 2.82 284 12,000 6f7f2005 4255 BRA RL3 
R13195 2.95 393 79,580 • 1/1212006 26976 RL4 
R10064 3 284 17,000 5/26/2005 5666 BRA RL3 
R34971 3 374 81500 • 9/14/2005 27,167 RL3 
R16561 3.01 293 44,970 • 5/4/2005 14,940 CL RL4 
R7879 3.01 284 11,750 51212005 3,903 BRA RL3 
R1504 3.23 382 74530 • 5/25/2005 23,074 AVAA RL3 
R31860 3.3 392 104,000 3/3112005 31,515 RL4 
R3433 3.71 283 25,000 7/8/2005 6,738 RL3 
R9148 3.8 272 37510 • 5/19/2005 9871 RL3 
R170?? 3.9 382 38,000 5/25/2005 9,743 LVH RL3 
R32809 4.38 393 27470' 2118/2005 6,271 RL3 
R27450 4.48 394 38710 • 6/24/2005 8621 MLE RL4\" 


I 



i '~ 

RURAL LAND 

MARKET 


& 
) SALES 

INFORMATION 





BANDERA CAD 

2008 RURAL LAND VALUATION SCHEDULE 
($/ACRE) 

ACRES RL1 RL2 RL3 RL4 

1 12300 10500.00 19320.00 22770.00 

3 8800 7035.00 10384.50 12650.00 

5 7150 5775.00 8452.50 10373.00 

10 4950 4200.00 7003.50 7337.00 

20 4675 3675.00 6641.25 6957.50 

30 4400 3412.50 6641.25. 6957.50 

50 3850 3150.00 54336.75 5692.50 

75 3630 2557.50 4226.25 5060.00 

100 3520 2625.00 4226.25 5060.00 

250 2750 2100.00 3622.50 4427.50 

500+ 1980 1575.00 3018.75 3795.00 

ALL SCHEDULES + 40% FOR LIVE WATER (RL_ W) 
+ 75% FOR RIVER FRONTAGE (RL_R) 
+ 100% FOR LAKE FRONTAGE (RL_L) 

(
­



( 
t 

TRENDS 

IN 


TEXAS 

RURAL LAND 


VALUES 


FOR 


THE YEAR 2007 


TEXAS CHAPTER ASFMRA 
6106 VANCE JACKSON #2 
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210.696.8909; FAX 210.696.1985 

Texa~SF-MRA@satx.rr.com 
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East Edwards Plateau, Central Blackland and South Post Oaks - Austin Area 
Burnet, Blanco, Hays, Travis, Williamson, 

Milam, Caldwell, Bastrop and Lee Counties 

This sub-region includes the Austin MSA and, as a result, significant urban influence is present in 
Travis, Williamson and Hays counties with the adjacent counties being influenced by trends in the 
development market of Austin and adjacent cities. 

Location, with respect to Austin and the primary cities in the region, is a primary factor impacting 
land values in this area. Generally, as one movers further from Austin, land values decline, with 
land values to the west being stronger than land values to the east. This tendency continued to be 
evident in 2007. Even with higher asking prices, sales volume was good through the first half ofthe 
year with closed sales activity declining in the later half of the year. National economic trends 
appear to have motivated some buyer concern as did increasing interest rates. The notable increase 
in asking prices over the past two years in portions of this region also impacted buyer interest. 

The Austin MSA's domination over this region continues to draw investors to the area land market 
as buyers seek lands in the path of future development and overall urban growth. 

Much ofthe rural acreage within this sub-region has recreational qualities, which support demand. 
The level of demand for properties with above average aesthetic qualities continued to be strong 
with these properties being purchased for recreational uses, estate homes and weekend outdoor 
retreats. 

The Blackland farming area experienced higher land price trends during 2007 and continued the 
trend from 2006. While crop yields were average, higher commodity price trends have had a 
positive impact on the level of demand for the higher productivity lands in the region. Due to the 
prospects for higher crop prices, some potential sellers may have delayed selling in hopes of 
achieving higher rent payments. 

Buyers from the urban sector continued to keep prices moving upward. 

*: East Hill Country 7\< 

Gillespie, Kerr, Kendall, Real and Bandera Counties 


During 2007, the East Hill Country continued to be the highest priced area within Region Seven. 
Price levels continued to appreciate. The demand for recreational properties, retirement properties 
and weekend/vacation homes continues to support upward land price trends. Properties with live 
water features are in the greatest demand and command the highest prices. 

Buyers from the metropolitan areas ofthe state represent the bulk ofland buyers, with many ofthese 
buyers seeking to retire to the area. Buyers continue to seek properties with strong aesthetic 
qualities and prefer locations within a short drive of the primary cities. 

The greatest percentage increases in values over the past year have been observed in the western 
areas of the region as buyers seek more affordable per acre prices. The average size of properties 
sold continues to decline and is reinforced by homesite demands. 
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Table 2. Trends in Texas Rural land Markets, 2006-07 


land Market Area Volume of Sales Typical Size of Transaction -~ Typical Prices 

Acres per Sale Change Extremes Donar per Acre • Change. Extremes 

LMA Description 2006 2007 Percentage 2006 2007 Percentage TEST Minimum Maximum 2006 2007 Percentage TEST Minimum Maximum 

1 Panhandle--North 65 59 -9 620 640 3 17 5,276 800 675 -16 ]225 5,000 

2 Panhandle-{:entral 163 98 -40 383 320 -16 · 10 4, 160 560 589 5 211 19,319 

3 South Plains 189 79 -58 194 196 1 11 6,400 585 650 11 119 6,250 
4 Permian-West 231 117 -49 316 260 -1 8 15 31 ,076 578 700 21 .. 235 5,033 

5 Canadian Breaks 24 24 0 640 482 - 25 69 2,457 451 442 -2 146 1,278 

6 Rolling Plains-North 123 86 -30 359 234 -35 .. 20 2,726 563 701 25 .. 199 5,400 

7 Rolling Plains-Central 164 131 -20 206 162 -22 12 1,241 650 899 38 .. 199 11,505 

8 Trans-Pecos 33 17 -48 195 320 65 12 32,882 288 350 22 · 188 8,710 

9 Edwards Plateau-West 269 162 -40 200 186 -7 10 27,758 960 1,100 15 · 78 8,582 

10 Edwards Plateau-Soulh 134 72 -46 161 105 -35 · 10 13,399 2,284 2,797 22 .. 637 19,608 

11 Rio Grande Plains 86 79 -8 370 426 15 15 6,101 1,445 1,600 11 · 445 5,285 

12 North Central Plains 351 246 -30 128 160 25 10 5,781 1, 150 1,433 25 .. 325 10,692 

13 Crosstimbe~ 367 224 -39 116 102 - 12 11 1,254 1,800 2,200 22 ' .. 750 10,8],5 

14 Hill Country-Nonh 196 151 - 23 148 100 -32 .. 10 4,369 2,100 3,000 43 .. S62 13,430 

15 Hill Country- West 95 81 -lS 280 128 -54 · 11 6,249 1,756 2,400 37 · 831 22,000 

16 Highland Lakes 188 17 1 9 60 60 1 10 
.,. 

51C"· .. 2,300 22, 560"'1)0i 17 Hill Country-South 111 79 -29 45 43 -4 11 4,929 7,196 7,706 7 I,OS5 20,055 .. 

18 San Antonio 210 173 -18 43 49 15 10 2,309 467 24,000 

19 Coastal Prairie-North 235 189 -20 51 45 -11 10 615 3,100 4,303 39 .. 1,2 00 17,196 

20 Coastal Prairie-South 107 57 -47 132 74 -44 .. 12 1,157 1,750 2,477 42 .. 950 8,687 

21 Coastal Prairie-Middle 98 76 -22 117 90 -24 17 4,100 1,881 2,416 28 .. 471 : 14,658 

22 Texoma 230 208 -10 45 48 6 10 1,949 3,000 3,206 7 ·' ..... 0 904 24,3 10 

23 Fort Worth Prairie 282 135 -52 33 25 -24 0 10 4,446 4,801 6,667 39 .. 600 21,593 

24 Dallas Prairie 157 83 -47 44 42 5 10 964 5,460 4,317 -2 1 850 25,000 

25 Blacklands-North 340 281 -17 100 52 -48 u 10 2,000 2,303 2,770 20 •• 599 18.909 

26 Blacklands-South 352 196 -44 SO 40 21 .,. 10 1,506 4,000 4,476 12 984 21,946 

SO 40 -19 10 455 3,890 4,624 19 .. 975 24,840 
27 Brazos 165 115 -30 

282 160 -43 30 38 24 10 1,936 6,006 6,485 8 949 23,636 
28 Houston 

-33 . 10 1,&78 1,413 1,505 7 · 482 7,&05 
29 North East 72 113 57 89 59 . 10 2,714 2,180 2,625 20 · 1,398 4,500 
30 Piney Woods-North 72 31 -57 112 69 -38 

20 2,0 13 1,791 2,213 24 · 769 5,200 
31 Piney Woods-South 23 39 70 94 55 -41 

lower Rio Grande Valley 36 -3 33 32 -3 10 818 5,500 5,164 -6 1,316 20,899 
32 37 

1 0 145 12 -92 - 12 12 10,79 1 10,852 1 - 10,852 10,852 
33 EI Paso 1 .. 10 32,882 1,811 2,076 15 .. 78 25,000 

Tpl(a~ 5,452 3,769 - 31 102 82 -19 

Source: Real Estate Center at Texas A&M University 

"'~+o 1. Toe> ,hn,.,. tho ro<,.It "f ~ Ivbn n_W h itnpv tp<t of thp indicated chanl!es; (. ') indicates sil!n ificance at 99% level; (0) indicates significance at the 95% level: 




Central Appraisal District of Bandera County 
Rural Land Sales by Acreage '05-'08 

PID GEO ACRES 
174278 11501-00000-0560 5 
173750 11900-00010-3250 5 
143330 71300-00000-0050 5 
161755 00688-20220-0004 5 
162360 01088-02811-0007 5 
154404 11900-00006-1910 5 
180839 21000-00000-0740 5 
153592 51502-00000-0370 5 
180834 21000-00000~90 5.05 
180792 21000-00000-0270 5.05 
140456 61700-00000-0150 5.071 
147931 11800-00000-0550 5.084 
140573 18700-00000-0160 5.089 
173950 12590-00001-1000 5.15 
180793 21000-00000-0280 5.25 
151579 11502-00000-3200 5.32 
180614 19002-00000-2410 5.2 
172139 12590-00002-2460 5.22 
180804 21000-00000-0390 5.41 
180798 21000-00000-0330 5.52 
144267 00092-00710-0084 5.54 
164619 12590-00001-1190 5.55 
151163 11900-00004-1350 5.6 
180799 21000-00000-0340 5.68 
179530 19001-00000-0980 5.78 
154002 15300-00000-0030 5.83 
152196 12250-00000-0490 5.856 
167633 01378-00622-0001 5.96 
180814 21000-00000-0490 5.97 
155394 12555-00000-0370 6 
158009 11900-00008-2281 6 
140037 11850-00005-1000 6 
179477 19001-00000-0450 6 
179554 19001-00000-1220 6.06 
164566 00039-05390-0002 6.062 
180802 21000-00000-0370 6.12 
179526 19001-00000-0940 6.15 
180726 19002-00000-3530 6.17 
157779 13000-00000-0190 6.204 
172145 11502-00000-1770 6.38 
180832 21000-OO000~70 6.42 
180794 21000-00000-0290 6.48 
146340 13200-00000-0180 6.52 
173554 11800-00000-0110 6.58 
169223 11900-00008-2350 6.9 
180836 21000-00000-0710 6.92 
141344 18600-00001-0070 7.21 
180795 21000-00000-0300 7.47 
162990 15200-00000-1050 8 
169286 00033-02360-0015 8.33 
140048 11850-00005-0870 8.854 
143122 01492-00780-0014 8.55 
152144 15200-00000-0560 8.972 
178240 00735-00201-0011 9 
171716 11502-00000-2950 9.04 

MAP~ 
284 
293 
303 
391 
393 
293 
374 
273 
374 
374 
442 
294 
284 
274 
374 
284 
382 
283 
374 
374 
273 
283 
293 
374 
382 
283 
392 
283 
374 
282 
293 
491 
382 
382 
361 
374 
382 
382 
301 
284 
374 
374 
394 
392 
293 
374 
392 
374 
393 
382 
491 
244 
393 
381 
284 

SALE PRICE DATE $/ACRE SUB RLCODE 

$ 52500.00 9/29/2005 $ 10,500.00 BRA RL3 

$ 15000.00 6/17/2005 $ 3,000.00 CL RL4 

$ 25000.00 4/8/2005 $ 5,000.00 IS RL4 

$ 56 000.00 6121/2005 $ 11,200.00 RL4 

$ 105320.00 1/11/2006 * RL4 

$ 20000.00 8/8/2006 $ 4000.00 CL RL4 

$ 80000.00 10/2/2007 $ 16000.00 HOB RL3 

$ 47000.00 12/6/2007 $ 9,400.00 OP RL3 

$ 83400.00 9/1212007 $ 16,515.00 HOB RL3 

$ 70800.00 8/1612007 $ 14019.00 HOB RL3 

$ 91000.00 212212006 $ 17 945.00 CF RL1 

$ 30000.00 3/3/2005 $ 5,900.00 BSR RL4 

$ 55000.00 4/1912007 $ 10,807.00 MCV RL3 

$ 65000.00 1/17/2005 · EXA RL3 

$ 73 800.00 7/27/2007 $ 14,057.00 HOB RL3 

$ 205000.00 6/14/2005 * BRA RL3 

$ 235800.00 71212007 $ 45346.00 BG RL3 

$ 20,000.00 31212005 $ 3,831.00 EXA RL3 

$ 81400.00 8/9/2007 $ 15,046.00 HOB RL3 

$ 84 000.00 8/9/2007 $ 15,217.00 HOB RL3 

$ 130000.00 7/22/2005 · RL3 

$ 33000.00 1127/2006 $ 5946.00 EXA RL3 

$ 31000.00 11/9/2007 $ 5535.71 CLR RL4 

$ 96600.00 9/19/2007 $ 17007.00 HOB RL3 

$ 129900.00 8/212006 $ 22,474.00 BG RL3 

$ 187,000.00 5/27/2005 · MRE RL3 

$ 30000.00 5/20/2005 * OF RL4 

$ 40000.00 10/2/2006 $ 6,711.40 RL3 

$ 180,000.00 8/10/2007 $ 30150.00 HOB RL3 

$ 30000.00 4/30/2005 $ 9766.00 EE RL3 

$ 172000.00 5/4/2005 · CL RL4 

$ 34 000.00 1/18/2005 $ 5,666.00 BC WF RL4 

$ 159900.00 7/15/2006 $ 26,500.00 BG RL3 

$ 233700.00 11/9/2006 $ 38564.00 BG RL3 

$ 64 000.00 6/30/2005 · RL3 

$ 104,000.00 101212007 $ 16993.00 HOB RL3 

$ 59900.00 10/18/2006 $ 9,593.00 BG RL3 

$ 304,910.00 4/5/2007 $ 49418.00 BG RL3 

$ 67500.00 5/11/2006 $ 10880.00 FSR RL4 

$ 150,000.00 7/5/2006 $ 23,510.00 BRA RL3 

$ 91,300.00 11/812007 $ 14,221.00 HOB RL3 

$ 92000.00 11/15/2007 $ 14197.00 HOB RL3 

$ 48750.00 3128/2006 $ 7,477.00 GOE RL4 

$ 49500.00 3118/2005 $ 7,523.00 BSR RL4 

$ 120,000.00 4/2112006 * CL RL4 

$ 117640.00 12119/2007 $ 17,000.00 HOB RL3 

$ 68000.00 8125/2006 $ 9,431.00 BST RL4 

$ 134 600.00 8116/2007 $ 18018.00 HOB RL3 

$ 140000.00 5/2/2005 * MRR RL4 

$ 150,000.00 818/2005 * RL3 

$ 42500.00 1/18/2005 $ 4,800.00 BC WF RL4 

$­ 120000.00 9/10/2007 $ 14,035.08 orchard RL1 

$ 99,000.00 8120/2007 $ 11034.00 MRR RL4 

$ 225000.00 212212006 $ 25,000.00 river RL3 

$ 79,000.00 6/15/2006 $ 8,739.00 BRA RL3 

• no price per acre 
Indicates Improved property Pagel 



Central Appraisal District of Bandera County 
Rural Land Sales by Acreage '05-'08 

PID GEO ACRES MAPti 
152373 11800-00000-0280 9.41 294 
180586 19002-00000-2130 9.54 382 
149170 00462-03850-0001 10 384 
160436 11900-00001-0050 10 293 
150073 14310-00000-0080 10 394 
148047 00497-03010-0017 10 394 
168678 00161-02840-0000 10 492 
154554 12500-00000-0082 10 392 
165049 11900-00002-0500 10.01 293 
162261 12590-00002-2590 10.14 283 
147889 15420-00000-0370 10.14 394 
174479 51300-00000-0590 10.13 164 
169585 00327-00340-0068 10.17 384 
169499 13350-00001-0260 10.27 274 
144676 17050-00002-0870 10.39 303 
150499 17200-00002-0150 10.4 382 
141320 11900-00004-0971 10.4 293 

161255 10700-00000-0070 10.91 282 

179492 19001-00000-0600 11.44 382 
156361 00566-02507-0032 11.624 391 
180832 21000-00000-0670 12.06 374 
163376 11502-00000-3330 12.31 284 
154429 11800-00000-0660 12.18 294 
143938 18500-00000-0190 13.6 303 
143065 61000-0000-0353 14.41 344 

158688 11900-00002-0341 14.64 293 
177214 59100-00000-0050 14.76 262 
170555 13300-00000-0190 14.87 281 
178830 00153-01180-0307 15 274 
178974 00220-00350-0167 15 383 
154135 13100-00000-0070 15 394 

161075 00170-00667-0005 15.44 274 

170149 11800-00000-0440 15.56 294 

162887 00144-03100-0003 15.9 273 

179478 19001-00000-0460 16.18 382 
180273 00231-00740-0267 16.61 271 

158272 00929-03030-0007 17 394 
156732 02393-02495-0009 18.83 391 

154425 00601-00171-0006 19.198 301 
169962 00382-05040-0002 20.12 394 
169262 01378-00622-0005 20.67 283 
141646 14567-00002-2460 21.432 491 

163260 00220-00350-0160 23.16 383 
178776 00595-01170-0011 24.55 274 

165192 00454-00045-0014 25.067 391 
140000 00754-02970-0023 25.44 492 
141231 00130-03150-0060 25.93 264 

158338 68000-03000-1010 26.94 363 
179469 19001-00000-0370 28.78 382 
141940 00479-02491-0004 33.02 391 
159096 00770-02330-0004 33.972 491 

148530 00311-00580-0004 36.066 284 

168422 61000-00000-1420 37 344 
166521 00243-00440-0024 41.06 372 
161032 00153-01180-0067 42.84 274 

141234 00754-02970-0020 43.28 394 
178776 00595-01170-0011 45.32 274 

SALE PRICE DATE $/ACRE SUB R,L CODE 
$ 67,000.00 10/13/2006 $ 7120.00 BSR RL4 

$ 460,000.00 6/6/2007 $ 48218.00 BG RL3 

$ 129000.00 3/25/2005 · RL3 

$ 115,000.00 5/25/2005 · CL RL4 

$ 54 500.00 5/1212005 $ 5,450.00 LVH RL4 

$ 60000.00 7/15/2005 $ 6000.00 RL4 

$ 79,500.00 1/27/2006 $ 7950.00 RL4W 

$ 175000.00 5/25/2005 · ES RL4 

$ 20,000.00 21712005 $ 2,000.00 CL RL4 

$ 105000.00 51212006 $ 10355.00 EXA RL3 

$ 105250.00 5/27/2005 · MTNV RL4 

$ 69,900.00 6/17/2005 · MV RL3 

$ 180000.00 11/20/2005 · RL3 

$ 103,000.00 2/22/2006 $ 10029.00 HWP RL3 

$ 65000.00 6/30/2005 $ 6256.00 TCR RL4 

$ 95000.00 8/14/2006 $ 9135.00 WC2 RL3 

$ 27,500.00 1/11/2008 $ 2644.00 CLR RL4 

$ 60,000.00 9/10/2007 $ 5499.00 BH RL3 

$ 600 000.00 7/17/2006 $ 52447.00 BG river RL3 

$ 189,000.00 5/18/2007 $ 16,259.00 RL4 

$ 91300.00 11/8/2007 $ 14221.00 HOB RL3 

$ 246,000.00 6/1/2005 · BRA RL3 

$ 52,800.00 6/20/2006 $ 4335.00 BSR RL4 

$ 76,000.00 6/11/2005 $ 5,588.00 WS RL4 

$ 70000.00 8/10/2006 $ 4858.00 B&R RL1 

$ 49,000.00 8/25/2006 $ 3347.00 CLR RL4 

$ 125000.00 6/3/2005 $ 8469.00 MS RL3 

$ 100000.00 4/1812005 $ 6729.00 LMS RL3 

$ 117,000.00 8/14/2006 $ 7,800.00 RL3 

$ 107000.00 11/2212006 $ 7133.00 RL3 

$ 80,000.00 8/8/2007 $ 5333.00 GS RL4 

$ 120000.00 8/31/2006 $ 7772.00 RL3 

$ 90,000.00 3/28/2006 · BSR RL4 

$ 480000.00 71712005 · RL3W 

$ 776600.00 8/23/2006 $ 47997.00 BG river RL3 

$ 144 507.00 8/30/2007 $ 10728.00 RL3 

$ 46500.00 3/17/2005 $ 2,735.00 RL4 

$ 150000.00 3/10/2007 · RL4 

$ 160000.00 1/9/2006 $ 8,334.00 RL4 

$ 101,500.00 5/14/2005 · RL4R 

$ 165000.00 10/24/2005 · RL3 

$ 169,500.00 11/19/2007 $ 7908.00 LV2 RL4 

$ 145000.00 4/28/2005 $ 6261.00 RL3 

$ 224500.00 6/2512007 $ 9,144.00 RL3 

$ 225000.00 7/13/2005 $ 8976.00 RL4 

$ 235,000.00 6/29/2007 $ 9237.00 RL4 

$ 1.200,000.00 4/13/2007 $ 46278.00 RL3 

$ 141250.00 1/24/2006 $ 5,243.00 RH RL3 

$ 978,000.00 91712006 $ 33,982.00 BG RL3 

$ 231,000.00 5/17/2007 $ 6,996.00 RL4 

$ 1 250,000.00 1/30/2008 $ 36795.00 RL4 

$ 191220.00 6/30/2005 · RL3 

$ 92500.00 3/3/2006 $ 2500.00 B&R RL1 

$ 252,500.00 51212006 $ 6149.00 RL3 

$ 329756.00 7/10/2007 $ 7697.00 RL3 

$ 175000.00 911212005 $ 4.043.00 RL4 

$ 348,225.00 2128/2007 $ 7683.00 RL3 

• no price per acre 
indicates Improved property . Page 2 



Central Appraisal District of Bandera County 
Rural Land Sales by Acreage '05-'08 

( 
 PID 
156234 

GEO 
51900~0-1570 

ACRES 
45.56 

MAPJI 
363 

SALE PRICE 
$ 90.400.00 

DATE 
3/2212005 

$/ACRE 

· 
SUB 

SP 

~LCODE 
RL3 

146237 00245-00640-0021 60 274 $ 767000.00 81912005 · RL3 
161016 00483-06660-0001 64.17 274 $ 470,214.00 7/1012007 $ 7,328.00 RL3 
169618 
177459 

00130-03150-0036 
00220-00350-0041 

64.31 
64.249 

264 
383 

$ 320,000.00 
$ 369000.00 

7/25/2005 

61212005 $ 
· 

9,034.28 
RL3 
RL3W 

142042 01245-01713-0005 70.3 252 $ 610,000.00 1111412006 $ 8,677.09 RL1 
144675 01087-02482-0003 70.76 392 $ 320,000.00 3/412005 · RL4 

161271 00207-00387-0001 83.4 381 $ 400 000.00 3124/2006 $ 4,796.00 RL3 

177589 01757-04991-0005 83.4 364 $ 291,000.00 1/512005 $ 3489.00 RL3 
180309 00495-00741-0020 85.97 271 $ 326000.00 9128/2007 $ 3792.00 RL3 

143900 00176-00602-0002 87.43 293 $ 1,100000.00 8/3/2007 $ 12581.00 RL4 

156760 01096-17850-0011 99.18 163 $ 247950.00 2118/2005 $ 2500.00 RL3 

138975 00153-01180-0011 100 274 $ 650,000.00 1215/2007 $ 6500.00 RL3 

139821 00754-02970-0025 114 492 $ 661200.00 3/26/2007 $ 5800.00 RL4 

168922 00948-01180-0011 126.38 272 $ 400000.00 4/10/2006 $ 3165.00 RL3 

173962 01578-03025-0008 140.585 394 $ 702,920.00 9120/2005 $ 5000.00 RL4 

161692 00372~5-OOO1 150 274 $ 900,000.00 5/29/2007 $ 6000.00 RL3 

162378 00397-00041-0002 159 391 $ 600,000.00 5/2512006 $ 3,773.00 RL4 
170804 00066-00410-0016 161.66 372 $ 329,000.00 9/26/2005 $ 2035.00 RL3 

178691 00397-00041-0003 162.04 391 $ 600,000.00 5/2512006 $ 3703.00 RL4 
RL4165261 00456-00606-0002 202.5 293 $ 810000.00 8/5/2005 $ 4,000.00 

162439 02243-01170-0001 212.84 283 $ 1,100 000.00 1/1/2005 · RL3W 

138644 00135-03847-0006 417 384 $ 1000 800.00 3/2212005 $ 2400.00 RL3 
RL3R 
RL3 

148567 00197-00330-0003 435.42 382 $ 1,500,000.00 7/2912005 · 
141169 01372-05050-0004 452.11 361 $ 1,130000.00 1/31/2007 $ 2499.00 

• no price per acre 
Indicates Improved property Page 3 
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BANDERA CAD 

2009 RURAL LAND VALUATION SCHEDULE ($/ACRE) 

ACRES RL1 RL2 RL3 RL4 

1 $ 13,200.00 

3 $ 8,800.00 

5 $ 7,150.00 

10 $ 4,950.00 

20 $ 4,675.00 

30 $, 4,400.00 

50 $ 3,850.00 

75 $ 3,630.00 

100 $ 3,520.00 

250 $ 2,750.00 

500+ $ 1,980.00 

$ 10,500.00 $ 19,320.00 $ 23,908.50 

$ 7,035.00 $ 10,384.00 $ 13,282.50 

$ 5,775.00 $ 8,452.50 $ 10,891.65 

$ 4,200.00 $ 7,003.50 $ 7,703.85 

$ 3,675.00 $ 6,641.25 $ 7,305.38 

$ 3,412.50 $ 6,641.25 $ 7,305.38 

$ 3,150.00 $ 5,433.75 $ 5,977.13 

$ 2,557.50 $ 4,226.25 $ 5,313.00 

$ 2,625.00 $ 4,226.25 $ 5,313.00 

$ 2,100.00 $ 3,622.50 $ 4,648.88 

$ 1,575.00 $ 3,018.75 $ 3,984.75 

+ 400/0 FOR LIVE WATER (RL_W) 
+75% FOR RIVER FRONTAGE (RL_R) 
+ 100% FOR LAKE FRONTAGE (RL_L) 

ALL SCHEDULES: 


\..) 




"Hill Country - South (LMA 17)" Rural Land Prices Page 1 of2 

Hill Country - South (LMA 17) 
Rural Land Prices 

Counties! Band~ Blanco, Kendall, Kerr 

$12,000 
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Year 


1-Re at - Nominal I 


Nominal Real 

Annual Annual 
Compound Compound 

Median Median" 5-Year Median" 5-Year 
Tract Size Price Percentage Growth Price Percentage Growth 

Year (acres) Per Acre Change Rate per Acre Change Rate 

2000 99 2100 -39 3 487 -40 1 

2001 55 3248 55 10 735 51 8 

2002 73 3474 7 13 n3 5 11 

2003 103 4066 17 22 886 15 20 

2004 60 4914 21 7 1041 18 5 

2005 50 5800 18 23 1192 15 20 

2006 36 7093 22 17 1409 18 14 

2007 45 I 8431 19 19 1631 16 16 

2008 38 ~ 96881 ~15~ 19 1833 12 16 

- -Source: Real Estate Center at Texas A&M University. 
Note: Real values are in 1966 dollars . 

.. State medians are an average of the land market area medians weighted by the percentage of land in each area. 

© 2009. Real Estate Center at Texas A&M University. All rights reserved. 

Note: The average appraised value of a 40 acre tract in Bandera County by Bandera CAD is $5,601 per 

acre. 

-< 






East Edwards Plateau, Central Blackland and South Post Oaks - Austin Area 
Burnet, Blanco, Hays, Travis, Williamson, 

Milam, Caldwell, Bastrop and Lee Counties 

This sub-region includes the Austin MSA and, as a result, significant urban influence is present in 
Travis, Williamson and Hays counties with the adjacent counties being influenced by trends in the 
development market of Austin and adjacent cities. 

Location, with respect to Austin and the primary cities in the region, is a primary factor impacting 
land values. Generally, as one movers away from Austin, land values decline, with land values to 
the west being stronger than land values to the east. This tendency continued to be evident in 2008. 
The Austin MSA has not been immune to the general economic trends impacting the nation; this 
factor has resulted in lower sales volumes for most land classes. Mid and late 2008 showed 
weakness, especially in the market for urban fringe properties and for development tracts. Asking 
prices remain steady, at levels above 2007 prices, with the limited sales activity indicating stable 
sales prices as compared to 2007. Much of the rural acreage has recreational qualities, which 
support demand. The demand for properties, with above average aesthetic qualities, continued to 
be the strongest part of the market, although activity remained low. Properties with less desirable 
attributes were reportedly receiving minimal buyer interest. 

The Blackland farming area experienced stable to modestly higher land price trends during the first 
halfof2008, which continued the 2007 trend. Few sales were noted in the second half ofthe year. 
The cultivated land class indicated stable to higher demand, although the number of farms sold 
remained stable in the fust half of 2008 and slowed in the second half. Weakness in commodity 
prices, in the second half of the year, combined with economic uncertainties served to slow the 
demand for cultivated acreage. 

"* East Hill coun~ 7IE--
Gillespie, Kerr, Kendall, Real and Bander;lCounties 

During 2008, the East Hill Country continued to be the highest priced area within Region Seven and 
price levels continued to appreciate. The demand for recreational properties, retirement properties 
and weekend/vacation homes continued to support land price trends; stable to moderately higher 
prices were noted during the fust half of the year, with stable trends noted in the second half. 
Properties with live water features are in the greatest demand and command the highest prices. 
Buyers from the metropolitan areas represent the bulk of land buyers, with many of these buyers 
seeking to retire to the area. Buyers continue to seek properties with strong aesthetic qualities and 
prefer locations within a short drive of the primary cities. Sales volumes are noted as being 
significantly lower than those observed in both 2006 and 2007. The average property size continues 
to decline; this is reinforced by homesite demands. 

West Hill Country 

Menard, Mason and Kimble Counties 


Sales activity was sharply lower in 2008 than was observed in 2007, with marketing times increasing 
throughout the land classes. Properties with strong water features continued to be in strong demand. 



Region 7 - Grand Prairie, Central Basin, Blacklands, 
Post Oak Belts, Edwards Plateau and Hili Country - 2008 

land Use or Class I Value Range I Activtty/!rend I Rental Range I Acllvlty/!rend 

Southern Grand Prairie 

Conahan, Eastland, Erath, Coleman, Brown and Comonche CounHes 


Dry Cropland $800 I to 1600 Moderate/Increase 10 25 Moderate stable 
Improved Pasture 1000 I to 2.500 Moderate/Stable S10 20 Moderate 

Moderate 
Stable 
Stable 

Nattve Pastun, - Wooded 
Nattve Pasfure - ODen 

1.500 
1 200 

! 
I 

to 
to 

2750 
2500 

Moderate S1able 
Moderate Stable 

;4 
;4 

12 
10 

Moderate Stable 

Uve Water - Recreational 
Pecan Groves - ImDroved 

" " 

2000 
1.500 

I 
I 

to 
to 

4000 
$3,000 

Moderate Stable 
Moderate/Stable 

OS 15 

>20 

Moderate/Stable 
fi,......~ 

Moderate/StableHuntlna leases .• •. <r­
,. 

;:.. .. .~~- $10 

Central Basin 
McCuUoch, San Saba, Mills, Hamilton. lampasas and Uano Counties 

Drv CrODiand $900 to 1800 Moderate Increase S7 ~22 Moderate/Stable 
Improved Pasture $&50 

" 

to 1800 Moderate/Stable S7 20 Model'ate/Stable 
Native Pasture - ODen 1.AOO to 2.200 Moderate/Stable S3 7 Moderate/Stable 
Nattve Pasture - Wooded 1600 to ~,OOO Moderate/Stable S3 7 Moderate/Stable 
Pecan Groves - Imciroved 2000 to 3000 Moderate Stable Owner or shares 
Uve Water - Recreation 2.200 to 7000 I Moderate Stable S10 20 Owner dominated 
ITransHional <50 Acres 3000 to no 000 Moderate Stable ;t. ;!;';~ m:'l: .-
Huntlna leases - Ranoetand ...;~~~, ;~"'-!.;;;;'fJ 510 25 Active/Stable I 

Central Blacldands. Grand Prairie and North Central Post Oaks (±SO Mile Radius of Waco) 
Bosque, HHI. Navarro, Coryell, Mclennan. Urnestone, Freestone, 8ell and Falls Counties 

Drv Cropland - Good 1.500 to 2750 Modelate Stable 30 60 High Demand 
Drv Cro"Oland - Morainal 1200 to 2300 Moderate Stable $20 ~ Moderate Demand 

Improved Pasture 1.500 to 2700 Moderate Stable 15 25 Moderate Demand 
Native Pasture - ODen 1200 to 2300 Moderate Stable 58 15 Moderate Demand 
Nattve Pasture - Wooded 1500 to 5000 Modelate Stable 58 15 Moderate Demand 
River ProDertles 2.500 to 7.500 Moderate/Stable S15 30 Moderate Demand 

Eastern Edwards Plateau, Central Black/ands, and Southern Post Oaks (Austin Area) 

Burnet. Blanco, Hays, Travts, WIlliamson, MRam. Caldwell, Bastrop and lee Counties 


Eastern Hill Courlry 
GUiesple. Kerr, Kendall, Real and Bandera Counties-

Western Hili Courtry 

Menard, Mason and Kimble Counties 


Nattve Rangeland >500 <1.500 
Acres 
Native Ranaeland >1500 Acres 

S1600 
51.500 

to 
to 

$3.500 
S2000 

Moderate/Stable 
Moderate/Stable 

52 
$2 

55 
55 

Moderate/Stable 
Moderate/Stable 

Nattve Rangeland - live Water 
> 1 000 Acres. 52.500 to $10,000 Moderate/Stable 52 56 Moderate/Stable 

Nattve Rangeland-Uve Water +/­
500 Acres 
Hunttng leases 

$5.000 to 

-
' S10000 Moderate/ Stable 

- .IHij 
S2 

$10 
56 

520 
Moderate/Stable 

Active/Stable 
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Sales 2007-2009 2009-06-03 

-~OP IDi ACRES LEGAL DESC !DEED_DATE' SL_PRICEST CD LS CD RL $/ACRE !.IMP-* 

174278', 5.000' BANDERA RANCH ACRES 1 LT565ACRES2007-04-05' $70.000.00;02 BRASE RL3 $14,000.00 1 

154079+- SOOQ·CASTLE LA-KE RANCH4LT143-S-ACRES- -------:2007-08-03 -; $47,750.0():C3 CL4--- RL4 T $9.550.00 
-100839: 5 ()oo;HiLLSOF' BANOERARANCHLY 74 5ACRES-· -.. . -:-2007-10-02· '-$-SO.000.0()·C3 HOB RL3, $16,000.00 .~ 
~149092r ~~EXOTICACRES1LT157231~*PLAT113A···5.00ACR~2007~3-20 -r-----wo.aoo:ootC3- ~EX1 -RL3, $12,000.00 
~92i-·5.(iOOTORCHARDPARK iiT3''-5ACRES-m_·2007-12~06i $47,000.00ic3 OPlv14 - ~RL3-i $9.400.00 
f--1799~ 5.0.10:ABST 327 M G .OE LOS SANTOS SVY 34 TR 138 5.01 AC 2007-06-08 I $107,000.00iC.3 --RL3W--~L3-t $21.357.29 
-M058S! -.- . S-:-Oi31MASON-CREEK-VrSTA'L T 45.023 ACRES 2007-02::02T~S:OOO:OoTc3 +MCV· :RL:3i' $6,967.95 
-1808~--5:05OTHILCs·C:)I=BANDEAARANCHLf69-5.05 ACRES --tz007-09~t- $83.400.00!C3 HOS- :RL3. J $16,514.85 


'18ii7921-50501HILLS OF BANDERA RANCH L T 275.05 ACRES rOOl.o8'16 I $70.800.00 'C3 'HOB iRe3 I $14,019.80 


~::~~~l -. ~:~gtt~~~~~~~~~-~~~9~£¥C~~~~E:~~ ~~*1~-1-tl :~~:~~5~~{g~ ~~~~--·l~~T t~·· $;::~:~::~--~ 

... 180793r- . 5.25oiHlils OF 'E3ANDERft:RANCH LT 285.25 ACRES' --- 2007-07-27·· - - $73,800.ciOlc3 HOB ;RL3- $14,057.14 

J.~ .. 5.390~.ABST 497 BEN ..FIC.KlIN.'RRIG SVY 301 TR 365 5.39 A~.;_F 2008~9.:Q~ _. ~~.000.00i02_ 'RL4 IRL3 $12,059.37
Tr- 1_~~~~3' _ .... 5..:560~':lIl.~~_2~B,A._ND~R,l\~~,=,LT 58 5.56 ACRE~~ 2008-06-06_ C $82,000.0~~ :HOB !RL3 $14,748.20 

f---:J80799 _~68Q~-'=-l:.~_(::lF_~,A.!'II:>ERA ~NCH L T 34 5.68 AC~.§___ 2007-O9-~. $96,600.00!~3 HOJ3_ r~L3- $17.007.04 
143370 __ 5.865 iWAGO,,!g~~E'5._2..J:.~_23 5.865 ACRES 2007-09-07 _....£247,50~.00T02_ ; WCR iRL3 $42,199.49 
145811 5.900 ,CASTLE lAKE RANCH 4 LT 125 5.9 ACRES 2008-09-30 $29.400.00102 "eL3--- IRL4 $4.983.05 
167633 5.960IABST-1378FM DUNCAN SVY 62.2 TR 15.96 ACRES 2007-08-14 $36,oOO:Ootb'Z iRl3 IRL3 $6,040.27­
180814 5.970 HILLS OF BANDERA RANCH LT 495.97 ACRES 2007-08-10 $180,000.00 C3 HOB RL3 $30,150.75 

~802t------6.1201HILLSOFBANDERARANCHLT376.12ACRES 2007-10-02 $104,000.00TC3 --~H~ IRL3 $16,993.46 
157423 6.140ITIMBERCREEK RANCH BLK2 LT526.14 ACRES 2007-12-11 $47,500.00lc1--TCA RL4 $7.736.16 .-­

78--1:-:8:70 =:-c4:T---- 6.2301HILLS OFBANDEAARANCH LT 19 6.23 ACRES 2007-09-19-f.--$144~6~0~0.ooTc3 iHOS RL3 $23,210.27 

~8909L_ 6.3811ABS·i'742-JAMES COlliNS SVY 17.5 TR 5 6.381 ACRES 2007-11-01 $102,500.00IC1 :~L4W iRL3 $16,063.31 
1807941 6.480 !HILLS OF BANDERA RANCH LT 29 6.48 ACRES 2007-11-15 $92,000.00 C3 :HOB RL3 $14,197.53._ 
146271 6530!THUND,ERCREEKRANCH LT211 PT6.53 ACRES 2008-01-30 $60.000.00!C3 .. -:RL2-- ~l1 $9,188.36 _~ 

--W336~ ..~·!5~~lB~~ ~P_RIt-JGS T_RAILS 1 BLK 1LT 8 6.59 ACRES '-f-2200'0097-O-061~0141 $79,500.00iC3 '~B::;I=J!3L4 $12,063.73 

180800 6.650~HILLS OF BANDERA RANCH LT 35 6.65 ACRES - $98,000.00'C3 .HOB 'RL3 $14,736.84 

180836 6.920 HILLSC)F-MNDERA RANCH L T 71 6.92 ACRES 2007-12-19 $117 ,640.00 iC3 'jHOS--tfL3 $17,000.00
I' 

180795 7.470 HILLS OF BANDERA RANCH LT 30 7.47 ACRES 2007-08-16 $134,600.00iC3 ,HOB IRL3 $18,018.74 
-----t-----~~:tl~~~~~--~-~~~~~~-----------~--------~--~·~--~~-~ 
)593261 7.50010AK HOLLOW 1 LT 117.5 ACRES 2007-06-11 $305,000.00iC3 'OKH iRL4 $40.666.67 

/14s4361 7.9501ABST 948 F L HICKS SVY 118 TR 4 ··VLB#626130570-7 2007-08-20 $275,000.00ID2 ;RL3 fRL3 $34.591.19 
1431221 ... 8.5501A8::;.! 14.!l2 j}\_POlVADOSVY 78 TR 14 8.55 ACRES - 2007-09-10 +_ $120,000.00T01 'Rl1W RL1 $14,035.09 __ 

18081~~.74~+~LLS_~r::..~,A.NDERA _~NCH LT 458.74 ACRES 2009-02-11 + $135.000-:-Oot~ [li6B_ tRL3 $15,446.22 
152144 8.972 ,MEDINA RIVER RANCH LT 56 8.972 ACRES 2007-08-20, $99,000.00ID2 ~RR 'RL4 $11,034.33 
142208 9.050 MADRONA RIDGE BLK 1 LT 8 PT 9.05 ACRES 2008-12-30 $550,000.00 Dl iMRS IRL3 $60,773.48 
141216 9.3001ABST 92 A CURVIER SVY 71 TR 1039.3 ACRES 2008-03-14 I $319.000.00ID~_. MT iRL3 $34,301.08 

f- 173993 --9.440IABST 389S-WALKER SVY 45 TR 219.44 ACRES 2007-03-12 $705,000.00ID1~~1RL3 $74.682.20 

160863 9.670 DEER-FOREsT 3 LT 229.67 ACRES 2007-03-26 $87,000.00:C1 -. :DF !RL4 $8.996.90 

168678 10.000 ABST 161 DE LA GARZA SVY 284 10 ACRES 2008-01-09 $79,500.00 ID2 .-. ~IAW RL4 $7,950.00 

182187 10.000 ABST 231WTClIAM D LEE SVY 74 TR 26910 ACRES 2009-02-13 $56,000.00iD1 RL3 IRL3 $5,600.00 

170139 10.010IMOUNTAIN VIEW 1 LT 810.01 ACRES 2007-08-30 $70,000.00!C3 ---':MTV JRL4 $6,993.01 

153864 10.060TWILlOWSPRINGS1 LT 20B 10.06 ACRES 2009-02-25 $65,90()~o6rD2 iWSPR TRL4 $6,550.70 

170245 .10.090ITIMBER CREEK RANCH BLK 2LT 66 5.04 ACRES 2008-02-22 $38,000.00 C3' ---'TCA iRL4 $3,766.11 

158444 10.300 CASTLE LAKE RANCH 4 LT 144 5 ACRES 2007-11-29 $240,000.00,02 . _- ,CL4 !RL4 $23.300.97 

142214 11.490 MADRONA RIDGE BLK 1 L T 2A PT 11.49 ACRES 2008-11-19 $125,000.00 01 i MRS RL3 $10,879.03 

173924 11.7001BEAR SPRINGS RANCH LT 10911.7 ACRES 2007-08-08 $113,000.00~~ ~B?~!RL4 $9,658.12 

180819 ·--12.060IHII..isOFBANDERA RANCH LT 5412.06 ACRES 2007-09-12 $230,000.00IC3 !HOB :RL3 $19,071.31 

16243213.OOofABST508 M CUSTER SVY 1TR 11 13 ACRES 2007-06-22 $370,000.00ID2 =- TRL4 - RL4 $28,461.54 

180484 13.000I'ABST 454 F G NEWCOMER SVY 4.5 TR 3613 ACRES 2007-11-15 $169,000.00ID2;RL4 --- IRL4 $13,000.00 

165474 13.360 MEDINA RIVER RANCH LT 5513.36 ACRES 2007-02-23 $91,500.00ic3 iMRR !RL4 $6,848.80 

162761 13.394iFAURIE 3 LT 2813.394 ACRES 2008-06-11 $120,000.00ID2 IRL4 RL4 $8.959.24 

177224 14.000/MEDINASPRINGS LT3APT14ACRES 2008-05-22 $142,500.0001 :MDSPR RL3 $10,178.57 

151187 14.460 fRIO MEDINA LT 144 14.46 ACRES 2008-07-25 $70,000.00 C3 :RIOM RL3 $4,840.94 

177641 -15.OOQTAi3ST227HENRYWKARNES SVY 351 TR 13 15.00 ACR 2009-02-26 $350,000.00D2 -'TRL4-- RL4 $23.333.33 

154135 15.000 GERONIMO SPRINGS LT 715 ACRES 2007-08-08 $80,000.00 D2 :GRSP RL4 $5,333.33 

146324 16.050 THUNDER CREEK RANCH L T 10316.05 ACRES 1899-12-30 $55,000.00 D1_.L l2 RL 1 $3.426.79 

180273 16.610 ABST 231 WILLIAM D LEE SVY 74 TR 26716.61 ACRES 2007-08-30 $144,507.00,D1 IRL3 RL3 $8,700.00 

157142 17.108 ABST 53 B S & F SVY 5 TR 617.108 ACRES 2007-12-03 $270,000.00ID2 -~L3- RL3 $15,782.09 

.~ 19.350 ABST483JUANARMENDARISSVY666TR2219.35AC 2008-01-18 $186,150.00 D1 !RL3 RL3 $9,620.16 

~.~ =--2o.06o~T5I~ LITA A SY'!'J.!.7TR 11 20.00 ACRES 2007-06-25 $224,500.00TD2' -TRL3W RL3 $11,225.00 


t:..,.78507 20.000iABST 1995 S TSCHIRHART SVY 294 TR 8 20.00 ACRES 2007-11-19 $169.500.001D2 +RL4 --' RL4 $8,475.00-·' 

c:IMy docs\C_D Sales.xls 
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Sales 2007-2009 2009-06-03 

~"OP 101 ACRES LEGAL DESC DEED DATE SL]RICE ~ST_CD i LS CD. RL i $/ACRE IIMP-' 

,38752 1 20 420:ABST 66 G CROSBY SVY 41 TR 8 20 42 ACRES 12008-06-23 1 $399,000.00,01 IRL3 RL3 $19,53967 1 

141525-;---20.440 ABST 92 ACURVIER S·VY 71 TR 100 20 44 ACRES ..--Ewoi~04-01·1· _$23~,~0.Q~00~.! RL3 -RL:3 T$11.252.451 .--­
--16a2661 21 040 ABS! ~(}6 H M PfITMAN_~~67T.R.3 ···RIVER·H21.04 -;'2007-06:08 -: ~1,301,211.00101 

u 

._ : 

: 

RL3~_~L~i .£61 ,844.63 1 ~= 
169173! ~~~Q~HONOO LT61C889ACRES 2007-05-17---1'- $346,500.001C3 iRHORL3' $16,382.98: 
1625391 22.000;ABST 144 CHARLES P FLACKSVY 31<J..T13100 22 ACRE 2007-04:{)5 i .- $300,000.00i02 -1R~~..EL3·i $13,636.361 
1812151 23.55~ABST5_0~ M CUSTER SVY 1 TR.!L23:55. AC~ES 2008-03-03 ~30,000.@g :eLL ;RL~_I $9,766.451_ 
1412311.24.~:3.QJ~~ST~~ G ESPARZA SV'r'~15 TR ~0~93 ACRES 2007-04:'~1 $1,200,ooo.OOiOl=RL3W_.~f3.L3l $48,134.78\ 
140000 25.440:ABST 754 CCSO & RGNG SVY 297 TR 1611.44 ACRES 2007-06-29· $235,00000101 iRl4Rl4 1 $9,237.42 
180126 28.019iABST 48 G H BALL SVY 93 TR 20310.00 ACRES 2007-05-21 . ! $400,000.00 01 ~ ;Rl~ i - $14,276.03 • 
142678 28.680iABST 658 M Z WEAVER sw47:-nR1654ACRES 2007-10-09 $585,000.00 01 IRl3 ;Rl3! $20,397.49! 
141940 32.275iABST 479JANORES SVY 249.1 TR 4 322isACRES 2007-05-'1"7--$231,000.00 02 TRiA fRl4- 1 $7,157.24 
161398 33.1601ABST 2 HOllY ARNOLD SvY 62 TR 13 33.16 ACRES 2007-04-02 $285,000.00 01 Rl3 $8.594.69'RG\ 
178773 36.610iABST 595 LI & A A SVY 117 TR 9 36.61 ACRES 2007-07-10 $329.756.00 01 Rl3W iRl3+ $9,007.2.7_+--_-1 
143693 38.940 IABST1757HYROTHESVY499.1TR47.94ACRES 2008-10-10 $350,000.0001 _. IRl3 \Rl3 t $8,988.19 • 
161027 39.960 ABST 458 WilLIAM RAMSEY SVY 63.5 TR 310.14 ACRE 2007-07-10 $470,214.00 01 - - ~3W. iRL3 $11,767.12 
180480 44.oo0ABST 46 J B BROWN SVY 155 TR 10 ··'CREEK'" 44 AC 2008-08_i7- ._-- $138,000.001 01 ~V\f . f~-~~---l- $3,136.36 
143900 78.090 ABSTl76-SANTOS GONZALES SvY60.25 TR 2 78.09 AC 2007-08-03 . $1, 100,00o.·~e~ . __ . Rl4 tR~~ 1_~14,086.31 
146215 84.690 ABST 884 SFCHAMB-ERS'SW35TTR 984.69ACRES 2007-OHO $213,428.00 01 Rl3 ,Rl3 t $2,520.11 

138975 95.68ABST153FMGIBSONSVY118TR119.76ACRES 2007-12-05 $650,000.0001 Rl3 _.t-'~L3 I $6,793.48 
180308 105.970 ABST 495 B S & F SVY 74.1 TR 1920.00 ACRES 2007-09-28 $326.000.00 01 RL3 l£3.~~-t---- $3,076.34 ._ 
140086 113.440 ABST 783 G C & S F RR CO SVY 299 TR 3113.44 ACRE 2007-03-26 $661,200.00 01 WELL iRl4 $5.828.63 

~6919 118.347 ABST 157 FELIPE GAYTON SVY 500 TR 3 -RIVER'''16 2007-12-07 I--- $298,264.0001 Rl4 TRt:.4 $2.520.25 
166026 132.490 ABST1957 G W FARIS SVY 668 TR4-3a:B9ACRES 2007-04-26 $485.000.0001 - "TRL3- IRLLL $3.660.65 
173962 138.585 ABST 1578 A J BEll SVY 302.5TR 818.91 ACRES 2008-02-07 _- $632.628.00 01 __ \Rl4 _ +'Rl4 $4.564.911 

164695 144.390 ABST 574 H & 0 B RR CO SVY 7 TR 2 42.09 ACRES 2008-05-09 t $500.000.00 01 'Rl3 Rl3 $3,462.84 
161692 150.000 ABST 372 BENJAMIN TAllY SVY 66.5 TR 1 "'RIVER**"12007-05-29 ... $900.000.00 01 --TRl3VriRL.:3 -'$6.000.00-­
171510 222.930 ABST 142 J FRANCO SVY 936 TR 48 222.93 ACRES 2009-01-13 $836,954.00i01· ~Rl1-- ;Rll $3.754.34 
141182 298.350 SECOPASS lT161 PT6.52 ACRES 2007-04-24 $1.350.000.00 01-::' ~RL3W-lf3~:3__ $4.524.89 __ 

.179948 300.780 ABST-iHOL.:LVARNOLDSVY61TR51·-':':RIVER·" 7.17 2007-03-09 ~.824.000.00 01 IRL3W _i,RL3 $6.064.23 
)H170 349.410 ABST 1604 R 0 GARRISON SVY 506 TR 4 ···CREEK..... 1 2007-01-31 U1,130.oo0.00 01 RL3W jRl3 $3,234.02 

177652 2364.000 ABST 1330 J W CODY SVY 203 TR 238.-82 ACRES 2008-02-14 I $7,917,406.00 01' Rl1- -IRl1 $3.349.16 
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